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Dublin Grand Opera Society Company 
(A Company Limited by Guarantee and not having a Share Capital) 


REPORT & ACCOUNTS 
Year Ended 30 June 1997 SECTION 1 


DIRECTORS REPORT 


The directors submit their report and financial statements for the Year Ended 30 June 1997. 


PRINCIPAL ACTIVITIES AND FINANCIAL SUMMARY: 

There were two operatic seasons in the year under review, incorporating four productions over 
nineteen performances at the Gaiety Theatre. In addition the Company presented five 
performances of a co-production with RTE in the National Concert Hall. An operating deficit 
of IR£71,631 was recorded for the year, resulting mainly from a temporary decrease in 
sponsorship income. The Board of Directors are confident that the Company can generate 
adequate income to support the planned activities for the year ahead. 


A Capital Reserve Fund of IR£139,305 has been accumulated through significant contributions 
from our sponsors and a corresponding input by the Arts Council. The purpose of the Fund is 
to address the accumulated deficit which the Board are determined to eliminate over the 
coming years. This Capital Reserve Fund has been assigned towards a reduction in the 
accumulated deficit as at 30 June 1997. 


There have been no significant events effecting the company since the period end. 


STATEMENT OF DIRECTORS RESPONSIBILITIES: 

Company law requires the directors to prepare financial statements for each financial year 
which give a true and fair view of the state of the affairs of the company and of its results for 
that period. In preparing these financial statements, suitable accounting policies have been 
used and applied consistently, and reasonable and prudent judgements have been made. 
Financial statements are prepared on the going concern basis unless it is inappropriate to 
presume that the company will continue in business. Applicable accounting standards have 
been followed. The directors are responsible for maintaining adequate accounting records and 
for safeguarding the assets of the company. 


HEALTH & SAFETY OF EMPLOYEES: 
It is the Company's policy to maintain a safe and healthy working environment and the 
requirements of the Safety Health and Welfare Act, 1989 are kept under review. 


AUDITORS: 
The auditors Leonard & Company have indicated their willingness to continue in office in 
accordance with Section 160(2) Companies Act 1963. 


The Accounts were approved by the Board of Directors on 23 September 1997 and were signed 
on its behalf by - 


Frank O'Rourke - Director Adrian Burke - Director 
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Dublin Grand Opera Society Company 
(A Company Limited by Guarantee and not having a Share Capital) 


The Accounts shows a reduced accumulated deficit of IR£152,968 at 30 June 1997. The Balance 
Sheet on Section IV reveals an excess of liabilities over assets but the financial statements have 
nevertheless been prepared on the Going Concern Basis. The Directors have assured us that 
adequate ongoing support from the Arts Council and the Sponsors will enable the company to 


continue to trade. 


We have obtained all the information and explanations we consider necessary for the purpose 
of our audit. In our opinion proper books of account have been kept by the company. The 


financial statements are in agreement with the books of account. 


In our opinion, the information given in the director's report on Section I is consistent with the 


financial statements. 


4 Lower Dundrum Road, 
Dublin 14. 


24 September 1997 


LEONARD & COMPANY 
Chartered Certified Accountants 


Registered Auditors. 
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Dublin Grand Opera Society Company 
(A Company Limited by Guarantee and not having a Share Capital) 
OPERA 


BALANCE SHEET SECTION IV 
as at 30 June 1997 


30.6. 96 30.6. 97 
IR& NOTES IR& IRS 
10,302 TANGIBLE FIXED ASSETS 5 24,586 


CURRENT ASSETS 


68,194 Cash on Hand 97,766 
21,249 Debtors & Prepayments 11,706 
Nil Arts Council - Grant Balance Due 75,000 
89,443 184,472 
CURRENT LIABILITIES 
10,063 Bank Overdraft 117,795 
47,424 Creditors & Accruals 52,132 
12,900 Arts Council - Loan 6 9,899 
175,000 Arts Council - Deferred Grant 6 175,000 
245,387 354,826 
(155,944) NET CURRENT LIABILITIES (170,354) (170,354) 


(145,642) TOTAL NET LIABILITIES (145,768) 


REPRESENTED BY : 


- ARTS COUNCIL DEFERRED GRANT 7,200 
(220,642) ACCUMULATED DEFICIT (152,968) 
75,000 CAPITAL RESERVE FUND 4 Nil 


(145,642) (145,768) 
Approved by the Board of Directors on 23 September 1997 and signed on its behalf by: 


Frank O'Rourke Adrian Burke Directors. 
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Dublin Grand Opera Society Company 
(A Company Limited by Guarantee and not having a Share Capital) 


NOTE 1: COMPANIES (AMENDMENT) ACT 1986 


OPERAI 


RELAND 


NOTES TO THE FINANCIAL STATEMENTS 
Year Ended 30 June 1997 SECTION VI 


The company is limited by guarantee without a share capital. In the opinion of 
the directors the Company is exempt from the provisions of the Companies 
(Amendment) Act 1986 under Section 2(i)(a) of that Act. The Accounts are 


therefore not presented in the format prescribed by that Act. 


NOTE 2: SURPLUS/(DEFICIT) 


The surplus/(deficiO for the period has been arrived at after charging:- 


1996 1997 
12 Mths 12 Mths 
IR& IR& 

Nil Directors Emoluments Nil 
7,009 Depreciation (net of amortised capital grant) 8,191 
2,178 Auditors Remuneration 2,178 

and after crediting: 
350,000 Arts Council Revenue Grants 370,000 


(Note 6) 


NOTE 3: TAXATION 


No liability to Corporation Tax arises. 


NOTE 4: CAPITAL RESERVE FUND 


A capital reserve fund has been established to address the deficit carried 


forward from previous years. Specific contributions of IR£139,305 have been 
received to date for this purpose. The directors resolved to assign this reserve 


as at 30 June 1997 towards a reduction in the Accumulated Deficits 


IR& 

Capital Reserve as at 30 June 1996 75,000 
Increase in contributions - 1996/97 64,305 
139,305 

Less Transfer to Accumulated Deficit (139,305) 


Capital Reserve as at 30 June 1997 Nil 
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Dublin Grand Opera Society Company 
(A Company Limited by Guarantee and not having a Share Capital) 


FINANCIAL STATEMENTS 
Year Ended 30 June 1997 SECTION VII 


SCHEDULE 1: PEOPLE RELATED COSTS 


1996 1997 

12 Mths 12 Mths 
IR& IRS 

191, 974 Artistes 203, 567 
700 Audition Costs 2, 747 


Conductors, Producers/Designers & 


75, 805 Repetiteurs 88, 218 
53, 305 Orchestra 66, 206 
25, 754 Production & Stage Managers 30, 460 
14, 646 Travel-Artistes 16,146 
63, 433 Accommodation - Artistes 49, 026 
2,139 Ballet 5, 740 

- Recruitment Costs 3.70 

427, 756 465, 867 


SCHEDULE 2: PRODUCTION RELATED COSTS 


1996 1997 
12 Mths 12 Mths 
IR& IR& 
186,512 Theatre Hire & Related Costs 182, 023 
12,201 Rehearsal Room Rent & Related Costs 8,097 
27,243 Costumes & Wardrobe 57,977 
88,558 Scenery Sets & Props 121, 004 
1,575 Royalties & Music Hire 6,404 

E Surtitle Operating Costs 3, 261 
23,209 Freight & Storage 23,845 
10,154 Entertainment 9,110 
49, 062 Publicity & Promotion 46, 511 
5,863 Production Sundries 1, 728 


404,437 ~ 459,960 
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